
Standard Non-App 8Ct AdvPd

GOVERNMENT OBLIGATION CONTRACT

Obligor
City of Central Falls, Rhode lsland
580 Br,cad Street
Central Falls, Rhode lsland 02863

Dated as of october 1,20L4

Obligee
Tax-Exempt Leasing Corp.
203 E. Park Avenue
Libertyville, lllinois 60048

in Exhibit /\ to Obligor and ObliSor desires to have ObliSee finance the purchase of the Equipment subject to the terms and conditions of this Contract which are set forth below.

l. oefinitions
Section1.01 Definitions.Thefollowingtermswill havethemeaningsindicatedbelowunlessthecontextclearlyrequiresotheBise:

relate to the financing of additional Equipment.
"Eudget Year" means the Obligor's tiscal year.
"Commen:ement Date" is the date when Obligor's obliSation to pay Contract Payments begins.

Obligee prior to execution of this Contract.
"Contrast Payments" means the payments Obligor is re,luired to make under this Contract as set forth on Exhibit B.

"Contract lerm" means the Original Term and all Renevr'al Terms.

"Exhibit" includes the Exhibits attached hereto, and any "Additional Schedule", whether now existing or subsequently created.

modifi catir)ns and improvements.

volunteer fire company within the meaning of section 150(eX1) of the Code.

"Obligee" means the entity originally listed above as Obligee or any of its assignees.

"Obligor" rneans the entity listed above as Obligor and rvhich is financing the Equipment through Obligee under the provisions ofthis Contract.
"Original Term" means the period from the Commencement Date until the end of the Budget Year of ObliSor.

of Budget years necessary to comprise the Contract Term.
"5tate" means the state in which Obligor is located.

il. Obligor Warranties
Section 2.01 ObliRor reoresents. warrants and covenanls as follows for the benefit of Obligee or its assisnees:

th e r ean i n8 of Treasury Regulation 1.103-1 (b), o r a qu al ified vol unteer fire company withi n the mean i ng of section 150(e) ( 1) of the Code.

(b) Obligor has complied with any r€quirement for a referendum and/or competitive biddinS.

in a(:cordance with its terms.
(d) ObliEor shall use the Equipment only for essential, traditional Sovernment purposes.

would attain ifthe transaction continued to be tax-exempt.
(f) Obligor has never non-appropriated funds under a contract similar to this Contract.
(g) Obli.gor wilt submit to the Secretary of the Treasury an information reporting stat€ment as required by the Code.

(h) Upon request by Obligee, Obligor will provide Obligee with current financial statements, reports, budtets or other relevant fiscal information.

as amended and supplemented.

fi) Obligor hereby warrants the General Fund of the Obligor is the primary source of funds or a backup source of funds from which the Contract Payments will be made.

will nclude in the b

and made available for this purpose.
(l)obligorhasse|ectedboththeEquipmentandthevendor(s)fromwhomtheEquipmentistobepurchasedunitsownjUdgm

vendor or distributor, or atent thereof, of such equipment to the public.

incur or assume any levies, liens or encumbrances of any kind with respect to the Equipment and any additional collateral except those created by this Contract.

be held, invested and disbursed in accordance with the Escrow A6reement.

lll. Acquisition of Equipment, Contract Payments and the Purchase Option Price

the Obligor.

Obligee will release any and all of its rights, title and interest in the Equipment.



Except as provided under Section 4.01,THE OBIIGATIONS OF OBLIGOR TO MAKE CONTMCr PAYMENTS AND TO PERFORM AND OBSEFIVE THE

OTHER COVENANTS CONTAINED IN THIS CONTM T SHAtt BE ABSOLUTE AND UNCONDffIONAL IN Att EVENTS WITHOUT ABATEMENT, DIMINUTION, DEOUCTION, SET-OFF, OR SUBJECT TO

DEFENSE OR COUNTERCLAIM.

and pays the Purchase Option Price to Obligee then Obligee will transfer any and all of its rights, title and interest in the Equipment to Obligor

Renewal'ferm.
Section 3.06 DisclaimeT of WaTTanties. OBLIGEE MAKES NO WARRANTY OR REPRESENTATION, ETTHER EXPRESS OR IMPLIED, A5 TO THE VAIU€, DESI6N, CONDITION, MERCHAN.I/\BILITY,
FITNESSFORPARTICULARPURPOSEORANYOTHERWI.RMNTYWITHRESPECTTOTHEEQUIPMENT. OETIGEEISNOTAMANUFACTURER,VENDORORDISI-RIBUTER,ORAGENTTHEREOF,OF

SUCHEQUIPMENT;NORISOBLIGEEAMERCHANTORII'ITHESUSINESSOFDISTRIBUTINGSUCHEQUIPMINTTOTHEPUBLIC. OBLIGEESHALTNOTgELIABLEFORANYINCIDENTAL,IN)IRECT,
SPECIAL OR CONSEQUENTIAL DAMAGE ARISING OUT OF THE INSTALTATION, OPEMTION, POSSESSION, STORAGE OR UsE OF THE EQUIPM€NT BY OBTIGOR.

lV. Non-Approprlation

makesuchcontractPaymentsareotherwi5eunavai|ab|ebyany|aMu|meanswhatsoever,thenob|i8ormaynon.appropriatethefundstopaythecontract

Equipment is located and take possession of the Equipnrent and charge Obligor for costs incurred.

v, Insurance, Damate, Insufficiency of Proceeds

a blanket insurance policy or policies.

(b) The liability insurance shall insure Obligee from liability and property damage in any form and amount satisfactory to Obligee.

which evidences such coverage.

coverage throughout the Contract Term.

collection thereof.

any costs thereof in excess of the amount of the Net Prcceeds or (2) apply the Net Proceeds to the Purchase Option Price and pay the deficiencY, if any, to the Oblitee.

its officers, employees and agents.

of the Equipment, to the maximum extent permitted b!' law.

Vl. Title and Security Interest

request to evidence the passage of legal title to the Equipment to ObliSee.

to real pr0perty.

Vll. Assignment

assignment. Obligor shall keep a complete and accurat,3 record of all such assignmentS.

status of the obligation.

Vlll. Maintenance of EquiPment



(e)

{n
t8)
(h)

ortransporthazardouswasteasdefnedintheResourcecon5ervationandRecoverA,42U.s.c'

in the Equipment and in this Contract. Obligor shall allow Obligee to eramine and inspect the Equipment at all reasonable times.

Default
Section9.01 EventsofDefaultdefined.ThefollowinBe!entsshallconstitutean"EventofDefault.underthisContract:
(a) Failure by Oblitor to pay any Contract Payment listed on Exhibit I for fifteen (15) days after such payment is due according to the Payment Date listed on Exhibit B .

and charSe Obligor for all costs incurred plus interest at the highest laMul rate.

action is instituted by Obligor. Subsection {c) doer not apply to Contract Payments and other payments discussed above.

regardless of Obligor's intent and which material\/ adversely affects the rights or 5ecurity of Obligee under this Contract.
Any provision of this Contract which ceases to be valid for whatever reason and the loss of such provision would materially adversely affect the rights or security of Obligee.

Except as provided in Section 4.01 above, Obligor admits in writing its inabillty to pay its obligations.
Obligor defaults on one or more of its other obligations.

laws, or is filed against Obligor and is not dismissed within thirty (30) days thereafter.
Section 9.02 Remedies on Default. Whenever any Event of Default exists, Obligee shall have the ritht to take one or any combination ofthe following remedial steps:

be immediately due and payable.

employees or agents.

in the enforcement of its rights under this Contract including, but not limited to, reasonable attorney fees.

right or shall be construed to be a waiver thereof.
Section 9.04 Return of Equioment and Storase.

ObliSee in the event of a default or a non-apprc,priation by delivering the Equipment and any Additional Collateral to the Obligee to a location accessible by common carrier and

locations to verify compliance with the terms hereto.

EquipmentandanyAdditiona|co||ateraloritscomPonentpa5from

such condition and upon demand, Obligor shall promptly reimburse Obligee for all amounts reasonably expended in connection with the foreSoing.

ofthecontractTermbeforereturningittotheob|i8ee.Theob|igorsha||arrangeforthein5urancedescribedtocontinue
storage period and the Obligee shall reimburse the Obligor on demand for the incremental premium cost of providing such insurance.

x. Miscellaneous

of business as flrst set forth herein or as the parties shall desiSnate hereafter in writing.

respective successors and assitns.

unenforceable any other provision hereof.

Section 10.04 Amendments. Addenda. ChanPes or Modl

Obli8ee for the additional administrative expense resulting from such amendment, addenda, chante or modification requested by Obligor.

the same instrument.

5ection1O.06 Caotions.ThecaptionSorheadingsinthisContractdonotdefine,limitordescribethescopeorintentofanyprovisionsorsectionsofthisContract.



contractatsomepointinthefuturebyexecutintoneormoreAdditiona|hedU|es

Additional Schedule.

inconsistent with the terms and conditions of this Contract will not be binding on Obligee and will not apply to this Contract.

Obligee and caused this be executed in their names by their duly authorized representatives listed below.

c Central Falls, Rhode Tax-Exempt Leasing Corp.

" 8-:-"
-V. -.' -e* -,42 /-":==>
Signature -V

Mark Zaslavsky, President "u

Printed Name and Title

t't"t\i,^..r 
A ):orr* ,, ArtoZ

Pri2ed ilame and Tltle ' /

Leonard
Administratio; & iin"n." Ofricer



Schedule {01)

EXHIBIT A

DESCRIPTION OF EQUIPMENT

RE: GovernmentObligationContractdatedasofOctobert,20t4,betweenTax-ExemptLeasingCorp.(Obligee)andCityofCentralFalls,Rhode
lsland (Obligor)

Below is a detailed description of all the items of Equipment including quantity, model number and serial number where applicable:

One (1) E-One HM110 Aerial Ladder Fire Aprparatus on a Cyclone ll Chassis

Physical Address of Equipment after Delivery : 150 lllinois Street, Central Falls, Rl 02863



Schedule (01)

EXHIBIT B

PAYMENT SCHEDULE

RE; Government Obligation Contract dated as of October L,20L4, between Tax-Exempt Leasing Corp. (Obligee) and City of Central Falls, Rhode

lsland (Obligor)

Pmt Due
No. Date

Date of First Payment: October 1,2015
Original Balance: 5578,415.00
Total Number of Payments: Five (5)

Number of Payments Per Yean One (1)

Contract Applied to Applied to
Payment Interest Principal

*Purchase

Option Price

1 01-Oct-15

2 01-Oct-16

3 01-Oct-17

4 01-Oct-18

5 01-oct-19

*Assumes all Contract Payments due to date are paid

s!27,274.83 s18,914.17 s108,350.66

s727,274.83 
'ts,370.77 

s111,904.06

5727,274.83 511,711.51 5115,563.32

sr27,274.83 57,932.59 51t9,342.24

sL27,274.83 sa,OsO.rr sr23,244.72

s483,103.02

5366,118.28

5246,64r.77

5124,620.41

So.oo

A,*

Reviewed

Administratioi a Finance Officer



Schedule (01)

EXH]BIT D

OELIGOR RESOLUTION

RE: Government obligation contract dated as of october !,z}ll,between Tax-Exempt Leasing Corp. (Obligee) and City of Gntral Falls, Rhode

lsland (Obligor)

2.

t+ gru"{theforowing
At a duly called meeting of the Governing Body of the Obligor (as defined in the Contract) held on )
resolution was introduced and adopted:

BE lT RESOLVED by the Governing Body of Obligor as follows:

Determinationof Need, TheGoverningBodyofObligorhasdeterminedthatatrueandveryrealneedexistsfortheacquisitionoftheEquiFrment
described on Exhibit A of the Government Obligation Contract dated as of October 7,20t4, between City of Central Falls, Rhode lsland (Obligor)

and Tax-Exempt LeasinS Corp. (Obligee).

Approval and Authorization. The Governing Body of Obligor has determined that the Contract, substantially in the form presented to this

meeting, is in the best interests of the Obligor for the acquisition of such Equipment, and the Governing Body hereby approves the entering into

of the Contract by the Obligor and hereby designates and authorizes the following person(s) to execute and deliver the Contract on Obligor's

behalf with such changes thereto as such person(s) deem(s) appropriate, and any related documents, including any Escrow Agreement,

necessary to the consummation of the transaction by the

Authorized Individual(s): oes
(Printed or Printed Name and Trtle of authorired erecute the Contract)

Adoption of Resolution. The signatures below

by the Governing Body of this Resolution.

from the designated individuals from the Governing Eody ofthe Obligor evidence the adoption

Signature:
man or other membet ofthe Governing Sody)

Printed Name & Title:

Attested By:
(Signature ofone

Printed Name & Title: ,T
Name of individual who siSned directly above)

(Printed Name and lltle of individual who signed



Schedule (01)

EXHIBIT E

BANK qUALIFIED CERTIFICATE

REr GovernmentObligationContractdatedasofOctoberL,20t4,betweenTax-ExemptLeasingCorp.(ObligeelandCityofCentralFalls,Rhode
lsland (Obligor)

Whereas, Obligor hereby represents that it is a "Bank Qualified" lssuer for the calendar year in which this Contract is executed by making the following
designations with respect to Section 265 of the Internal Revenue Code. (A "Bank Qualified lssuer" is an issuer that issues less than ten nrillion
(S10,000,000) dollars of tax-exempt obligations during the calendar year).

Now, therefor, Obligor hereby designates this Contract as follows:

Designation as Qualified Tax-Exempt Obligation. Pursuant to Section 265(bX3XBXi) of the Internal Revenue Code of 1986 as amended (the
"Code"), the Obligor hereby specifically designates the Contract as a "qualified tax-exempt obligation" for purposes of Section 255(b)(3) of the
Code. In compliance with Section 265(bX3XD) of the Code, the Obligor hereby represents that the Obligor will not designate more than

$10,000,000 of obligations issued by the Obligor in the calendar year during which the Contract is executed and delivered as such "qualified tax-

exempt obligations".

lssuance Limitation. ln compliance with the requirements of Section 265(bX3XC) of the Code, the Obligor hereby represents that the Obligor
(including all subordinate entities of the Obligor within the meaning of Section 265(bX3XE) of the Code) reasonably anticipates not to is:;ue in

the calendar year during which the Contract is executed and delivered, obligations bearing interest exempt from federal income taxation under

Section 103 ofthe Code (otherthan "private activity bonds" as defined in Section 141 ofthe Code) in an amount greaterthan S10,000,0,30.

z,

AdminisFatioi l' iinance Officer



X.[ r'r"r't Ili\\'J litrzvr\
Cln' Sot.rr:tL'ort

\]\IIjS A. DlOSS,\

NL\\'ou

Crry op CeNrnal Falls
Law DppaRTMENT

580 BROAD SrR.per
CENTRAIFALLS.zu 02863

Opntcp: (401)727-7490
Fax: (401) 727 -7422

OPINION OF COUNSEL

Date: October 1,201,4

Tax-Exempt Leasing Corp.

203 E. Park Avenue

Libertyville, I llinois 50048

RE: Government Obligation Contract dated as of October !,20!4, between Tax-Exempt Leasing Corp. (Obligee) and City of

Central Falls, Rhode lsland (Obligor)

Ladies and Gentlemen:

As legal counsel to Obligor, I have examined the foregoing Contract and such other opinions, documents and matters of law as I

have deemed necessary in connection with this Contract. Based on the foregoing, I am of the following opinions:

1. Obligor is a political subdivisirrn of the State of Rhode lsland, or a constituted authority authorized to issue obligations on

behalf of a political subdivision of the State.

2. Obligor has the requisite power and authority to purchase the Equipment and to execute and deliver the Contract and to

perform its obligations under the Contract. The Contract and the other documents either attached hereto or required herein

have been duly authorized, aprproved and executed by and on behalf of Obligor, and the Contract is a legal, valid and binding

obligation of Obligor enforceable in accordance with its terms.

3. The authorization, approval and execution of the Contract and all other proceedings of Obligor relating to the transactions

contemplated thereby have been performed in accordance with all open meeting laws, public bidding laws and all other

applicable state and federal laws.

4. There is no lltigation, actiot'r, suit or proceeding pending or before any court, administrative agency, arbitrator or
governmental body that challenges the authority of the Obligor or any of the Obligor's officers or employees to enter into

the Contracts.

5. The above opinion ls for the sole benefit of the Obligee listed above and can only be

permitted assignee or subassignee or successor of Obligee under the Contract.

CITY OF CENTRAL

)*^.s A.),-rr\Rtr'

As
Ir'{a

o Form a

Adminisratloi 
a' iin.nce OfiioorCirl

Citrr nf f-entral Fcllc - \rcrrnr Temec A T)inccq

14u1. z



NOTICE OF ASSIGNMENT

ocToBER L,20t4

Tax-Exempt Leasing Corp. (Obligee/Assignor) hereby gives notice of an Assignment between Obligee/Assignor and Kansas State Bank of Manhattan
(Assignee) of the Government Obligation Contract (Contract) between Obligee/Assignor and City of Central Falls, Rhode lsland, dated as of October
r,20L4.

All Contract Payments coming due pursuant to the Contract shall be made to:

Kansas State Bank of Manhattan
1010 Westloop, P.O. Box 69

Manhattan, Kansas 66505-0069

Tax-Exempt Leasing Corp., Obligee/Assignor

Printed Name and litle

ACKNOWTEDGEMENT OF AND CONSENT TO ASSIGNMENT

City of Central Falls, Rhode lsland (Obligor) as party to a Government Obligation Contract dated as of October I,20L4 between Obligor and Tax-

Exempt Leasing Corp. (Obligee), hereby ack.nowledges receipt of a Notice of Assignment dated October I,20t4 whereby Obligee gave notice of its

assignment to Kansas State Bank of Manhattan of its right to receive all Contract Payments due from Obligor under the Contract and hereby con sents

to that Assignment, Pursuant to the Notice of Assignment from Obligee, Obligor agrees to deliver all Contract Payments coming due uncler the

Contract to:

Kansas State Bank of Manhattan
1010 Westloop, P.O. Box 69

Manhattan, Kansas 66505-0069

z-):

Mark Zaslavskv, President

Adminidratbn & Finanoe Ofricer



INSURANCE REqUIREMENTS

Pursuant to Article V of the Government Obligation Contract, you have agreed to provide us evidence of insurance covering the
Equipment,

A Certificate of Insurance listing the information stated below should be sent to us no later than the date on which the equiprnent is

delivered.

lnsured:
City of Central Falls, Rhode lsland

580 Broad Street
Centrerl Falls, Rhode lsland 02863

Certificate Holder:
Kansas State Bank of Manhattan
1010 Westloop, P.O, Box 69

Manhattan, Kansas 66505-0069

Equipment Description
a One (1) E-One HM110 Aerial Ladder Fire Apparatus on a Cyclone ll Chassis

i Please include all applicable VIN's, serial numbers, etc.

Deductible
o The deductible amounts on the insurance policy should not exceed S10,000.00,

Physical Damage

o All risk coverage to guarantee proceeds of at least S578,415.00.

Liability
t Minimum Combined Single t.imit of S1,000,000.00 on bodily injury and property damage.

Additional Insured and Loss Payee

t Kansas State Bank and/or lts Assigns MUST be listed as additional insured and loss payee.

Please forward certificate as soon as possible to: Fax:847-247-0772
or
Email: MarkZ@taxexemptleasing.com

Please complete the information below and return this form along with the Contract.

1.

2.

3.

4.

5.

City of Central Falls, Rhode lsland

Agent's rurr", C^oU-eerJ { . Eo>zr oSJ --

Insurance Company:

rerephonen: (4ot) 4Ea - aat I _-\
Fa, #, Go\) 4 3b - 6110 __
Address:

City, State Zip:

Email:



*PREFERRED'T

*As an additional payment option for Obligor, we are now providing the option of ACH (Automatic Clearing House), By completing this form, Obligor
is authorizing Obligee to withdraw said payment amount on said date.

DEBIT AUTHORIZATION

I hereby authorize Kansas State Bank Government Finance Department to initiate debit entries, and, if necessary, to reinitiate returned entries up to
two additionaltimes, to the account indicated below at the financial institution named below and to debit the same to such account for:

Frequency of Payments

Annual

Day of Month (please choose one)

5,n I 1s,h n

I acknowledge that the oriplination of ACH transactions to this account must complv with the orovisions of U.S. law.

Type of Account Schect<ing flSavings

This authority is to remain in full force and effect until Kansas State Bank has received written notification from any authorized signer ofthe account

of its termination in such time and manner as to afford Kansas State Bank a reasonable opportunity to act on it.

PLEASE ATTACH COPY OF A VOIDED CHECK TO THIS FORM!

USA Patriot Act requires identity verificatiorr for all new accounts

identification.

USA Patriot Act

This means that we may require information from you to allow us to make a proper

Contract Number

3347276

Payment Amount

5127,274.83

Beginning I C l5
M"rth Year

Financial lnstitution Name

Anrr' Qrtn * 1' ftil,4 tLrtir:4
Branch

$na r,l S*ree t (hn+r,,/ 6 lls
Address i,r/
toQS /f,ucrl S*ree.l.

state 
af

zip

DJ?A 1
Routine Number

S lgsq K a?
Account Number

lSOltrYylQ

Obligor Name on Contract

City of Central Falls, Rhode

Printed Name and Title

('y rtrh,,t
Date'

t o lu lr-t



October 15,2014

Please establish a ACH Debit for The City Of Central Fails .

To: Navigant Credit Union

Routing Number:

ffi Checking Accorurt Nu:nber

I Savings Account Nurrrber

f] Money Market Numb,lr

2 I 1 589828

750164896

If you have any questions, please feel free to contact me.

40 I -233-360 I

1005 Douglas Pjke r Smithfietd, Rl 07917 t.(401) 233'4700 Phone t \401) 233'3140 Fax

www, navrgantcu.org

it Union
Central FallS



,",,8038-G
(Rev. September 201 l)

Deoartment of the T
lnternal Revenue

1 lssuer's name

City, town, or post office, state, and ZIP code

Central Falls, Rhode lsland 02863
Name of issue

Government

OMB No. 15r'.r0720

7 Date of issue

1U0'u2014
CUSIP number

None

11

12

13

14

15

16

17

18

19

(including sewage bonds)

>!
>g

21

22

23

24

25

26

27

28

29

I nformation Retu rn fo r Tax-Exem pt G overnmental Obli gations
) Under Internal Revenue Code seclion 'l'19(e)

) See separate instruciions.
Caution: lf the issue Drice is under $1 use Form 8038-GC.

lf Amended check here >

of Central Falls, Rhode lsland
2 lssuer's employer identification number (ElN)

05.6000063

3a Name of person (other than issuer) with whrlm the IRS may communicate about this retum (see i 3b Telephone number of other peNon shown on 3a

Number and street (or P.O. box if mail is not delivered to street address)

580 Broad Street
5 Report number (For IRS Use Only)

Contract
Name and tiue of
instructions)

or other employe€r of the issuer whom the may call elephone number
employee shown on 10a

of lssue nter the issue See the instructions and attach schedule.

Education

Health and hospital

Transportation

Public safety

Environment

Housing

Utilities

Other. Describe )
lf obligations are TANs or MNs, check only box 19a

lf obligations are BANs, check only brcx 19b

20 lf obligations are in the form of a lease or installment sale, check box

of Obl ations. Complete for the entire issue for which this form is

(e) Yield

Uses of Proceeds of Bond lssue (includin undenrvriters' discount)

Proceeds used for accrued interest

lssue price of entire issue (enter amount from line 21, column (b))

Proceeds used for bond issuance costs (including underwriters'discount)

Proceeds used for credit enhancemenl

Proceeds allocated to reasonably required reserve or replacement fund

Proceeds used to currenuy refund prior issues

Proceeds used to advance refund prior issues

Total (add lines 24 through 28)

of the issue (subtract line 29 from line 23

of Refunded Bonds. Complete this part only for bonds.

31 Enter the remaining weighted average maturity of the bonds to be cunenUy refunded

32 Enter the remaining weighted average maturity of the bonds to be advance refunded

33Enterthelastdateonwhichtherefundedbondswi||beca||ed(Mlvt/DD|/YYY).>
34 Enter the date(s) the refunded bonds were issued > (MM/DDI!/YYY)

For Paperuork Reduction Act Notice, see separate instructions. Cat. No. 637735 Form 8038'G (Rev. 9-2011)

(c) Stated redemption
price at maturity



35

36a

Form 8038-G 9-201

Miscellaneous
Enter the amount of the state volume cap allocated to the issue under sectjon 141 (b)(s)

Enter the amount of gross proceeds rnvested or to be invested in a guaranteed investrnenl contract (GlC)

(see instructions)

Enter the final maturity date of the GIC

Enter the name of the GIC orovider F
Pooled financings: Enter the amount of

to other governmental units

the proceeds of this issue that are to be used to make loans

lf this issue is a loan made from the proceeds of another tax-exempt issue, check box

Enter the date of the master pool obligation >
LJ and enter the following information:

Enter the EIN of the issuer of the master pool obligation >
Enter he name of the issuer of the rnraster pool obligation )
lf the issuer has designated the issuer under section 265(bX3XBX|Xlll) (small issuer exception), check box .

lf the issuer has elected to pay a penalty in lieu of arbitrage rebate, check box .

lf the issuer has identified a hedge, check here ) [ and enter the following information:

Name of hedge provider )
c Type ofhedge )
d Term ofhedge )

lfthe issuer has superintegrated the hedge, check box

lf the issuer has established written procedures to ensure that all nonqualified bonds of this issue are remediated

according to the requirements under the Code and Regulations (see instructions), check box

lf the issuer has established written procedures to monitor the requirements of section 148, check box

lf some portion of the proceeds was used to reimburse expenditures, check here > ! and enter the amount

of reimbursement.

b Enter the date the official intent was adooted )

b

c

38a

b

c

d

39

40

41a

b

42

13

>!

>'!
>nu

45a

Signature
and
Gonsent

belief, they are Wg,.e6trecl, and com\e. | further declare thal I consent to the IRS's disclosure of the issuer's retum information, as necessary to
ess this retumltr the per:ron that I have a\thorized above.

) =1"^", 
,4' ),.r-rs' h.Yo'

penalties of per.iury, I have examined this r€tum and accompanying schedul€s and stiatements, and to the best of my knowlBJge

lnature of issuer's aulhorizedl/l Date and title

Paid
Preparer
Use Only

PrinVType prepare/s name

H. Evan Howe

Prepare/s signature
.t /
II ? I I

N. c--r^- NloP:',.*tsrwd-s

Date

09t26t2014

cnect fl it
self-employed

PTIN

P01438994

Firm's Name > Bavstone Financial LLC Firm's EIN )
Firm'sAddress > 5350 Colleqe Blvd., Overland Park, KS 66211

Form 8038-G (Rev. 9-2011)



SRO Invoice Page:

Number:

Date:

I

101433814

10t14t2014IITREENIUOOEI
EI hI E, R

53O JOHN DIETSCH BOULEVARD
NORTH ATTLEBORO, MA 02763-IOBO

Phone g0B) 695-7138
Salesperson:

Customer:
217

zo

tlity of Central Falls
580 Broad Street
tSentral Falls, Rl 02863

City of Central Falls
580 Broad Street
Central Falls, Rl 02863

33814

E-One HM110 Aerial Ladder

See Down Payment from City below

sRo# 000033814

$778,415.00 $778,415 00

$778,415 00

c00

000

000

Subtotal

Freight

Sales Tax

Trade Allowance
2C0,000 00

$578,415 00Contact: Chief Robert Bradlev



158 Greenwood Emeroencv 1040 10t09t2014 (oA(6

Vendor Vendor Name Vouch€r Date Account NumbEr Check Number

FP-[lymUel Invoice Amount

,City of Central Falls

150504 10714001 200.000.00

llty of Central Falls
580t Broad Street
:entral Falls, Rl 02E63

401) 616-2405

PA,Y **Two Hundred Thousand and 00/100'r' Dollars

Central Falls, Rl 02863

No.
t,lavigant Credil Union

57.8982/2115 ExpENsE

Operating Account 1o4o

TOTAL: $200 000.00

059555

OATE

10t09t2014

CHECK AUOUNT

$200,000.00

-.n rHtr Greenwood Emergency %$;!y' ,

iriolfi 530 John Dietsch Boulevard dl7 /n-'0F North Attleboro, MA 02763-1080

ilrO5q555rrr r: a I I58Q8 28ri 5l.o??l00lrr,



RESOLUTION

Resolution of the City Council authorizing 5-year lease-to-purchase
agreement for a new fire ladder truck.

\/vHEREAS

WHEREAS

WHERE.AS

WHEREAS

The C,entral Falls Fire Department's current fire ladder truck has reached
the end of its useful life; and

The safety of the public is at risk if the current ladder truck is needed and
cannot reach a fire; and

The Fi.re Department has identified a sole source vendor who is willing to
enter iinto a S-year lease to purchase agreement u'ith a $zoo,ooo dorn'n

payrnent in FYzo15; and

The Ffzo15 budget includes $zoo,ooo in the Capital Improvement Fund
for the Fire Department to purchase a new fire ladder truck; and

THEREFORE, BE IT RESOLVED that the Central Falls City Council hereby authorizes the

Director of Public Safety, the Chief of the Fire Department, the City Solicitor and the Purchasing

Officer to negotiate and exer:ute a 5-year lease to purchase agreement for a new fire ladder truck
on the condition that $zoo,ooo be appropriated in FYzor5 from the Capital Improvement
Fund.

Introduced by City Councilvyoman Shelby Maldonado, Public Safety Liaison, September 8, zor4

Ci['Council President



DL \], OBI-IGEF, R]DER

'fo be ariecSel ro and fbrm r p:irr oiPcribrtunce Boncl \c C\lSLrl-51) 19. execr-treil couclrrrenrlr'u'ttil thrs Rtder, rt

i,* rEreed tl.rlt:

Ri-I Lrsurarrce Compan)- 902i \. Lindbergh Drir-e. Peoria. IL (.l1(r15. es S,.tlen'arrd Grcerllood F-rncrgerrci'

\.ehicles. Inc. -i3il John Diersch BoulelarC. \orrh -\rtlebr:Lo. \l-\ 0l-6i as Prrnc\rai. for r-rl,-rable cortsiclemuon.

herebr.agree lher the Perforrance Boncl cxecnfcd rir rrr-oi ol Ciq,oi CeniLel Frlls. Ilhodc ]shrrd 580 IJroacl Stleet.

Cerrrral Falls. III tl28(r3 as Oblig:c. rrr corrnecrior: u'ith a conflac! ror :he SLrpltl:'of One ii.l L:--Oac Fllllltl .'\erial

Ladclcr s'hici-r boncl rncl corrrnct arc rrrarlc a p;ut oi hercoi b,,' rcicrer-rce, shall rto*'irtcL-rdc as an addidonal Obirgee:

I{rrrsrs Sr:rrc IJtrrii of )l:rnharrarr. 101t] \\'csdoop. P.C. Bor 69. \larrhrrirn. IiS (r6-iti5-0Q(r9.

The sr-rrcn.sh:ril r-r,:t bc lilblc unicr ti-rjs bo,rd ro rhc ()bireccs. or ettltcr 'ri rhcnr. ultlcss Iire said Obligces, or elfiler

oi tficr-tr. sha]i rnrkc pa\'lncltfs ro the I)rirrcrpai or to ihe Sr-iie:.,'. t:t c:t-.e :ile Sltrett. il:::aL:ges ior t]"rc conllllerrorl of tirc

contrec! upou clciar"rlt oi rhe ])ri:-rcipai. srrictil rrr tccctlclnnce u'jrh rhe rcrrrts oi sattl contracr J: to P.li.tllel:ts. rrlJ

sl-r:r1l llcriorm ail rhc othcr oi;lig:rtior-rs to i:c itcrtolrncd,.rndcr sald corlt:acf lr rltc tirnc a:rd ll-t tile mannc! tltereu: sct

ri,lrth.

Irr rro cycrrr .hr.1l rhe S',rrcn'bc. liablc rrr rirc rrtgiegltc lo borh Ci:,Leccs tor tlorc tharr tl're penll sulr: oi rrs

Perlgr6encc Borrcl, rrol shell rt bc liablc c\ccl)r ;c,r' .1 ,:'r{.. la:r,nrrrlr ior e'tclt sl-rglc breacl'r c>r dcilu}t. .\r rhc

Sr,rrcn''s clecrion. rlnv pil\'mclrr dLre to ciihcL Ob[gcc ult'be itt,rde itl its cht'ck tsstlcc] iolrlth't<l ilorlt.

\\'l'f\f ii rlrc ioilo11'irrq .itrrrnttci .trtJ .c.tl. tlrr.' 6:l: i.lr''l:'\.'r-ern'c.r'. lr.'l-i

1t\i

liansas .-i:rt.' Brnk oi \Irrha:rrn

B\-

correctness
i
t
!

So l,citor

iT,-.1-A-.,^

Srephrnri 1.. lJc'lnnarr. -\ttornc'.'

Approved g-s_toIo_rm

I]I

Ciry



Performance Bond No. cMS027501 I

ld\O\\/ ALl. i\lEN BY TFIESE PRIISENTS; That Greenwood Emerqencv Vehicles' lnc '

hn Dt h Bouievard Nonh l\ttleboro 763

(-t.t"^tt* .tll.,l tl-t. Principai), lnsl RLI lnsurance Com

6.r"in*f,., callccl the Obligcc)' in tlte full and iust sum of '

s"uun Hrndr"d s"uentv E q"t. 
' 

ousand Four Hu'dred F fteen Dollars and 001100 l)OJ'l-ARs-

(S 778.41s.00 ), thc, pavm.* of .t't-,i.n ,u"'t, t,'.1[nd uu]r'to bc rnade,-ttl:,:1i:ll:ii:,t*1;:

ind lL 61615 )

(hcrcinaftcr called the Sureri'), nrc held and firmh' bounti unro '

580 Broad Central Falls, Rl

ffi,.*n..,i;r'.i,l.,ei,,,ndmintstrrtorS,cxecutors'rntlassigns,iointlr'lndscr'crallt.,
firmlv b1' thcsc Pres€nts'

WFIERET\S, the Principal has bl rvritten

cnterecl into a Contract s'ith dre Obligec .*^ s,,nnru One r i ) E-One hM'10 Aerial Laddet 

-.

r() vu|/P'y v, ,v \ ,

aerce mcnl riatcci the 15lh dny of October 4\J 1a
t-!

NOW, Tt.{i1RllitroRll, TI.tIl (]ONDITION cll Tl.lll ,\llo\rE' ol]l-i(]r\TloN ls sucil, that if thc

principal shall fairhiulll' furnisir the cquipment a-ccording to the contract, then this obligarion shall bc

void, othcn,ise, it shall rcmain in fuil force and cffcct'

pRo\rlD[,D, I-IOWE\,T]I{, Thnt this bond is subicct to thc fol]o\ing conclitions:

1. Thc Surcn.,s obligadon urnclcr this performancc bonrl shall not extcncl to 
^nY 

liabilin'for$'arrandes

or or6e r .onu^.ti^l pr.r'isitns, be1'ond onc 
'car 

from the deli'cq' datc of thc Equipmcnt'

?. No chim, acdon, suit or pr,>c.c.1ing, cxcePt as hcrcinnfter sct forrh, shall be had or majntainccl

asainsr rhc Suret' on rhis insrrt,meni, unles-* s;rrnc bc brought or insdtutctl upon dre surcq'u'ithin

1g months afrer the c]ccrrrrcncc of r.hc dchulr uncler the C,rntrilct' or tire dcliven' oI tfrc

Ilquipmcnt rvhiclrevcr c,ccurs firsr. Any and all cleims and causes oI action (including warranri

rcqurrcmenrs) not so commcnccd shall bc clccmcd cxringuishccl nnd forcvcr barrecl from acdon

undcr this Pe rformancc bond'

3. No right of acdon shnli accruc on this bonci to or for the use of anv Pcrson or corPoraut'n 1;lht3r

rh;rn thc Obligee namccl hcrcin or tieir hcirs, cxccutors, administrators or succcssors of Obligcc'

4. Thc aggrcgare 1iabiliq'of thc Suren'is limitcti to thc penei sum statccl herein regrrdlcss of t]:c

numbcr or emount of claims brought against this bond'

5. 1f any conftict or inconsisr.n.y .iirr t.ar'..n this Performance Bonrl and the provisions of thc

Contrrcr, rhc proyisions' of this Pcrformance Bond shall concrol or tlte obligarion of {]c .Surcq' 
bc

ciccmccl null and voicl to rlrc cxrent o[ rn1' cnlarscment or augmcntadon ro the [abilirics of thc

Sureq'prescribed b1' this Pcrftrrmance Bond'

6. The Oblig.;\ ;|..p,^n.. of this bond ancl rcliance uPon it as sccuriq' constirutcs its

acknr>r'lcdgment ancl 
^!;rccment 

as to drc tcrms undcr rt.'hich it is t>ffcrcd and issued bv the Surcr""

(hereinaftcr callcd ..Equipmcnt'') rvhiclr conlract lS b\' rc|crcnce ;.1. " 
p;rrt hcrcof and herelfter rcfcrrc<l

ro ns thc (lt:nrract'

Signcd arrd scr'led

I)F.INCTi)AL:

.t-i. 6tn .1.,'nf Nove-be' 1a,a l

qI .IR FTV.

RLI lnsurance ComPanY

t*; :\-,.lfv/\-f,,".-u

F marnoneL' ' 'v,Yv' 'v

Q{arnc & Trtlc)
Stenhanip I Klearmanvrv},, rs, , Attornei'-ln-lract



$i$:WfuW

RLI Suren

P.O. Bor -r96: Peona. lL 61611-i96'

Phone: {800t6-i5-litll Fax: t 109)6E!}-llri6

\r \\'\\ .Il1COrp.COl'I'l

httotv All IIen b1 These Presetts:

That this Porver of Attorne.v is not valid or in effect

appro\ ing otl-rcer if desired.

POWER OF ATTORNEY
RLI Insurance Compan)'

unless attachcci ro rhe bond $hich it authorizes execrtted, but l,t]ay be detached b-v tle

l'hat RLI Insurance Companl', an Illinois corporation' does herebl' rnake' constitute and appotnt:

!,. whitaker \.{ey.er. Lisa A. \.IcAleenan. K,,ll., v. sund.r',.,',un. Anne \1 Gliedt. Teresa \{. Shepoard' Kevin E' \''lcDaniel' StePhanie L '-

li.l.u*lan. D.Annu V. \'{uot.t. iointlv ot t'

in the Cin' of Saint Lot-tts State of \ll5)u!rrt .- Itr t^" 
^"a 

la*hrl Agent and Anomel in Fact' *'ith flll
lor and on its behalf as Surery. the' foilos ing descnl:'ed

p:oner and authorit]' herebl' confened' to stgn

bond.

:rnv and all bonds provided the bond penal$

execut.. ackno*'lc'dge and deltr.er

does not erceed Tuenrr Fire )lillion Dollars (S25'000'000'00)'

.fhe 
ackno*.ledgnrcnt and execurion olsur:h bond bl thc said.,\rtonle'in Fact shall be as binding upon this Companl as if such borrd had b'len

l:xecured and ackno$'ledged by the regularil elected oft-rcers of this conlpanr"

-fhe RLI Insurance Companl.f,rrhcr cer-tii-ic.s thal lhe follo,,ring is a truc and eract copl'of thc Resoltrtion adopted bl the

TLf RLI Insurance Companl . attd nou ln tLrrce to-\\'rl:

,,..\li bonds, policies. undertakings. po$crs of Anomcl or orher obligarions of rhe corporation shall be exccured in the corporate trslne c':

the co'rpan1. b1, thc presrdeut. secre{ary. an! Assistanr secrcran. T.easurer. o' an1' \'ice Presidenr. or b-v such other officers as the BoarrJ

of Dll.ectors nla.v authorizc. The pre srdent, anl \'icc presidenr. Sccretan'. anl' Assistant secretan'. or the Treastlrcr lna] appoirlt

AftomevsinFactorAgents*hoshall ha\.eautho;it) rolssuebcrnds.polrcresorundertakinsslnlhe natneoftheCotnpanr' Thecirrporar'e

seal is nor necessarv for the r.aliditl.of ;ln-v bonds. policies. underrakings. Po*ers ol'A.nomer)'or other obligations of the corporatrcn Tlie'

signature of an.v such officer and the corporate seal rnavbe printed b1 facsirnilc"

IN \\:ITNESS \\t{EREOF, the RLI Insurancc Companr has causs'd thesc prcsenls to bc execnteci bf its \"ice President - 
*ith its

corporale seal altlred this i0tb dal of June l0ll
'' - RLI Insurance Contpanl' .

..,'. .', ''jl
''. I

i :' I I :

'i : ' .; '

' RorC

Board of Direct,rrs

|ice' Preside ttt'r' )
l__--/Statc of ll.irrois 'l 

^..>SS
Courrtv of Peor ru )

On this *iQ!b- dal of June . -- ]0-l-1 . betore me' a \orar1' Pubitc'

ue rsonrliv appeared Roi C. Die \\ ho beln'J 0\ ne dL l\ .s\\ onr,

"cknOuledgeJ 
that he srgued rhe rbor'.' Po*er of "\n.rne\ ds tnL' alor!')il o

oinli, oit['c RLI Insurance Companl ut,6 36i;not'ledged said Instrutnen! lo

bc the \ olunlar) 4ct 3nd Jeed oi satrl corputatiotr'

CERTIFIC.q,TE

l. the undersigncti oitlcer of RLI Insurance Compan'-r'' a st:)ck

iomotu,i* ot'ihe Stare of Illinois. do herebl ceriif' thal the atrrchgd
po.iit oi.rno"rey is in full tbrce and ellect and rs irre'ocable: rt:rcl

tiirrhermore. rhat ihe Resolution of lhe Cornpanv as set tbnh rn l'he

Pcrire r o1" Attr:mcr'. is Itorv itr lorcc. In tcstimon) *hcreof' I lt:'r e

tr.r.un,p set mr _harid.4l.d,l]re :.1l9i"rhe RLI l;y,r7y'ir: Companlnerc:,nlp sci mr hand 'r,pd tlie scal 9l .the KL]l lnsura,
rh:: . Jax oi frt{tVl Yr\-&LA 't'{'/ u

I

#
i tuliic I

, ':.'"ltrs,
=q$r

'OiFiClAr. ):Al
: r, i _,r_i :l

a3MulSSrCN:XPlFr:S C' 14 i8
Vice Presid:rnt

RLI Insurance ComPanv

^0{. 
iSi l 1


